
 

,Q�GLHVHU�$XVJDEH� 

(GLWRULDO 

*HVFKlW]WH�.XQGLQQHQ 
XQG�.XQGHQ 

'DV� -DKU� ����� ZLUG� LQ� GLH�
*HVFKLFKWVE�FKHU� HLQJH�
KHQ��'DV�-DKU��DOV�GDV�9LUXV�
NDP�XQG�GLH�:HOW�YHUlQGHU�
WH� 
 
1DFK�GHQ�UXKLJHQ�6RPPHU�
PRQDWHQ� VWHLJHQ� GLH� )DOO�
]DKOHQ� ZLHGHU�� 'HVKDOE� LVW�
HV�ZLFKWLJ�� GDVV�ZLU� XQV� DQ�
GLH� +\JLHQHPDVVQDKPHQ�
XQG�'LVWDQ]UHJHOQ�KDOWHQ� 
 
,FK�Z�QVFKH�,KQHQ�YLHO�9HU�
JQ�JHQ� EHLP� /HVHQ� GHV�
1HZVOHWWHUV� 
 
%OHLEHQ�6LH�JHVXQG� 
 
$UPLQ�=LQJJ 
*HVFKlIWVI�KUHU 

(QHUJLH-�XQG�1HW]-
QXW]XQJVSUHLVH����� � 

6WURPSUHLVH�������� � 

=lKOHUDEOHVXQJHQ�
������� � 

+HL]]HQWUDOH�GHU������������
%�UHQ�:lUPH�$* � 

7ULQNZDVVHUTXDOLWlW � 

0DVNHQSIOLFKW � 

6XGRNX � 

9HUDQVWDOWXQJHQ � 

(QHUJLH-�XQG�1HW]QXW]XQJVSUHLVH����� 

'LH�6WURPSUHLVH�GHU�(QHUJLHYHUVRUJXQJ�%�UHQ�$*�VWHLJHQ�EHL�GHU�
1HW]QXW]XQJ�GXUFKVFKQLWWOLFK�XP�������EHL�GHU�(QHUJLH�EOHLEHQ�GLH�
3UHLVH�JOHLFK��ZLH�DXFK�GLH�$EJDEHQ� 
 

 

(QHUJLHSUHLVH 

'LH�(9%�$*�NDXIW�LKUH�]X�EHVFKDIIHQ�
GH� (QHUJLH� �EHU� GHQ� 6WURPSRRO� GHU���������
<RXWLOLW\�$*�HLQ��'XUFK�GHQ�JHVWDIIHO�
WHQ� (QHUJLHHLQNDXI� EOLHE� GHU� 'XUFK�
VFKQLWWVSUHLV� I�U� GLH� %HVFKDIIXQJ�
JOHLFK�ZLH�LP�9RUMDKU�� 

 

 

1HW]QXW]XQJVSUHLVH 

'LH� 1HW]QXW]XQJVSUHLVH� YHUlQGHUQ�
VLFK�XP����ELV������MH�QDFK�9HUEUDX�
FKHUNDWHJRULH��*UXQG�GDI�U�VLQG�OHLFKW�
K|KHUH�%HWULHEVNRVWHQ�XQG�$XIO|VXQJ�
YRQ�8QWHUGHFNXQJHQ� 

 

6ZLVVJULG� EHKlOW� GHQ�3UHLVDQVDW]� I�U�
GLH�6\VWHPGLHQVWOHLVWXQJHQ��6'/��EHL 
�����5S��N:K�� 

 

 

 

 

$EJDEHQ 

'LH� NRVWHQGHFNHQGH� (LQVSHLVHYHUJ��
WXQJ� �.(9�� EOHLEW� �����XQYHUlQGHUW� EHL�
����5S��N:K� 

'LH� $EJDEH� DQ� GLH� *HPHLQGH� EOHLEW�
HEHQIDOOV�XQYHUlQGHUW�EHL�����5S��N:K� 

 

 

 

 

)�U� GLH� %HDQWZRUWXQJ� ,KUHU� )UDJHQ� VWH�
KHQ� ZLU� ,KQHQ� VHOEVWYHUVWlQGOLFK� JHUQH�
]XU�9HUI�JXQJ� 

7HOHIRQ���������������RGHU 

(-0DLO��LQIR#HY-EXHUHQ�FK 

��)ROJHQGH�*U�QGH�KDEHQ�GD]X�JHI�KUW� 
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8QVHUH�$EOHVHULQQHQ��Y�O��� 
(ULND�%�HWLJHU�����.DWULQ�-DNRE������)UlQ]L�-DNRE� 

=lKOHUDEOHVXQJHQ������������ 

$EOHVHGDWHQ 

'LH�$EOHVXQJHQ�ILQGHQ�MHZHLOV�LP�-XQL�XQG�LP�'H]HPEHU�VWDWW� 

· 0LWWZRFK�������'H]HPEHU������ELV�XQG�PLW�0LWWZRFK������'H]HPEHU����� 
· )UHLWDJ������-XQL������ELV�XQG�PLW�)UHLWDJ������-XQL����� 
· 'RQQHUVWDJ������'H]HPEHU������ELV�XQG�PLW�'RQQHUVWDJ������'H]HPEHU����� 
 
%HL�GHU�KDOEMlKUOLFKHQ�$EOHVXQJ�JHKHQ�XQVHUH�=lKOHUDEOHVHULQQHQ�ZLH�IROJW�YRU� 

�� 'LH�$EOHVHULQ�ELWWHW�6LH�SHUV|QOLFK��GHQ�=lKOHU�DEOHVHQ�]X�G�UIHQ� 

�� 7UHIIHQ�ZLU�EHL�,KQHQ�]X�+DXVH�QLHPDQGHQ�DQ��ZLUG�GLH�=lKOHUDEOHVHULQ�HLQ�]ZHLWHV�
0DO�EHL�,KQHQ�YRUEHLNRPPHQ� 

�� )DOOV�6LH�DQ�GLHVHP�'DWXP�DXFK�QLFKW�]X�+DXVH�VLQG��ILQGHQ�6LH�LQ�,KUHP�%ULHINDV�
WHQ�HLQH�ZHLVVH�$EOHVHNDUWH��7UDJHQ�6LH�,KUHQ�=lKOHUVWDQG�DXI�GHU�.DUWH�HLQ�XQG�
JHEHQ�6LH� GLHVH� EHL� XQV�DP�6FKDOWHU� RGHU� DXI� GHU�3RVW� DE� RGHU�ZHUIHQ�6LH�GLH�
.DUWH� LQ� XQVHUHQ� %ULHINDVWHQ� �EHL� %DXYHUZDOWXQJ��� %LWWH� NRQWUROOLHUHQ� 6LH� GDEHL�
JHQDX��GDVV�GLH�DQJHJHEHQH�=lKOHU-1U���EHUHLQVWLPPW�� 

�� 6LH� KDEHQ� DXFK� GLH� 0|JOLFKNHLW�� GHQ� =lKOHUVWDQG� �EHU� XQVHU� ,QWHUQHWSRUWDO��������
ZZZ�HY-EXHUHQ�FK���(9%-$SS�ª2QOLQH�.XQGHQFHQWHU©��]X�VHQGHQ� 

�� /LHJHQ� XQV� LQQHUKDOE� HLQHU�:RFKH� GLH� QRWZHQGLJHQ� $QJDEHQ� QLFKW� YRU�� ZLUG� ,KU�
9HUEUDXFK�JHVFKlW]W� 

�������������������8QVHUH�$EOHVHULQQHQ�ZHUGHQ�GLH�9RUJDEHQ�GHV�%$*�HLQKDOWHQ� 

6WURPSUHLVH������������ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
'LH�*UDILN�]HLJW�GLH�9HUlQGHUXQJHQ�GHU�6WURPSUHLVH������]X������GHU�HLQ]HOQHQ�9HUEUDXFKVNDWHJRULHQ 
 
+��9HUEUDXFKHU�PLW�%DVLVWDULI��(7� 
+�-+��9HUEUDXFKHU�PLW�%DVLVWDULI��(7��RGHU�:DKOWDULI��'7� 
+��9HUEUDXFKHU�PLW�%DVLVWDULI�XQG�2SWLRQ�:lUPHSXPSH 
&��*HZHUEH�PLW�%DVLVWDULI�RGHU�:DKOWDULI 
&�-&��*HZHUEH�XQG�,QGXVWULHNXQGHQ�
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8PZHOWVFKXW]�GXUFK�GHQ�2IHQ 

'LH�%�UHQ�:lUPH�$*�VWHOOWH�DP�����6HSWHPEHU������GHU�%HY|ONH�
UXQJ� -�XQWHU�(LQKDOWXQJ�GHU�&29,'-���+\JLHQHPDVVQDKPHQ� -�GLH�
QHXH�+HL]]HQWUDOH� YRU�� %HL� HLQHU� )�KUXQJ� NRQQWHQ� VLFK� GLH�%HVX�
FKHULQQHQ�XQG�%HVXFKHU�GLH�$QODJH�HUNOlUHQ� ODVVHQ��=XGHP�ZXU�
GHQ�DOOHQ�,QWHUHVVLHUWHQ�HLQH�%UDWZXUVW�PLW�*HWUlQN�RIIHULHUW��'LHVH�
*HOHJHQKHLW�QDKPHQ�FD������3HUVRQHQ�LQ�$QVSUXFK� 
 

'LH�%�UHQ�:lUPH�$*�KDW�LQ�GHQ�OHW]WHQ�GUHL�-DKUHQ�FD����NP�)HUQ�
ZlUPHOHLWXQJHQ� YHUOHJW� XQG� HLQH� +HL]]HQWUDOH� PLW� HLQHU� /HLVWXQJ�
YRQ�����N:�HUVWHOOW���+HXWH�LVW�GLH�$QODJH�PLW���-����DXVJHODVWHW��
%LV�LQ��-��-DKUHQ�ZLUG�GLH�$QODJH�YROO�DXVJHODVWHW�VHLQ�XQG�SUR�-DKU�
FD������0LR��N:K�:lUPH�SURGX]LHUHQ� 
 

)�U�GLH�:lUPHSURGXNWLRQ�VLQG�]ZHL�+DFNVFKQLW]HORIHQ� LP�(LQVDW]��
I�U�GLH�6SLW]HQDEGHFNXQJ�XQG�DOV�1RWVSHLVXQJ�GLHQW�HLQH�*DVKHL�
]XQJ� 

)�U� GLH� :lUPHSURGXNWLRQ� ZXUGHQ� FD�� ����� 6P��
�6FKQLW]HONXELNPHWHU��+RO]KDFNVFKQLW]HO�YHUEUDQQW��'LHV�HQWVSULFKW�
FD�� ���µ���� /LWHU� +HL]|O�� 'DV� +RO]� I�U� GLH� +DFNVFKQLW]HOKHL]XQJ�
VWDPPW�DXVVFKOLHVVOLFK�DXV�GHP�:DOG�GHU�%XUJHUJHPHLQGH� 

'LH� $QODJH� SURGX]LHUW� &2�-QHXWUDOH�:lUPH�� 3UR� -DKU� N|QQHQ� VR�
����� 7RQQHQ� &2��HLQJHVSDUW� ZHUGHQ�� 'LHV� ZDU� LPPHU� GDV� =LHO��
Ä8PZHOWVFKXW]� GXUFK� GHQ�2IHQ³�� VDJW� +DQV� .XVWHU�� 9HUZDOWXQJV�
UDWVSUlVLGHQW�GHU�%�UHQ�:lUPH�$*� 

hEHU�GLH��NP�)HUQZlUPHOHLWXQJHQ�ZXUGHQ����/LHJHQVFKDIWHQ�DQ�
JHVFKORVVHQ��GDUXQWHU�EHILQGHQ�VLFK�GLH�6FKXODQODJHQ��GDV�$OWHUV�
KHLP�XQG�DXFK�GDV�6FKORVV�%�UHQ��'DPLW�N|QQHQ�FD�����-����(LQ�
ZRKQHU�YRQ�%�UHQ�D�$��PLW� ORNDO�SURGX]LHUWHU�)HUQZlUPH�YHUVRUJW�
ZHUGHQ� 

'LH�%�UHQ�:lUPH�$*�KDW�I�U�GHQ�%DX�GHV�:lUPHYHUEXQGHV�LQ�GHQ�
OHW]WHQ���-DKUHQ�UXQG���0LOOLRQHQ�)UDQNHQ�LQ�GLH�,QIUDVWUXNWXU�LQYHV�
WLHUW��%LV�VLFK�GLH�QHXH�+HL]]HQWUDOH�I�U�GLH�%HWUHLEHU�DEHU�UHFKQHW��
EUDXFKH�HV� ÄHLQHQ� ODQJHQ�$WHP³��ZLH�3LXV�/HLPHU��9HUZDOWXQJVUDW�
GHU�%�UHQ�:lUPH�$*��VDJW� 

 

7ULQNZDVVHUTXDOLWlW�LQ�%�UHQ�D�$� 

:DVVHUZHUWH�YRP����-XOL����� 

· ��(VFKHULFKLD�FROL� QLFKW�QDFKZHLVEDU 

· ��(QWHURNRNNHQ� QLFKW�QDFKZHLVEDU 

· ��1LWUDWJHKDOW �����PJ�O��7ROHUDQ]ZHUW����PJ�O� 

· ��:DVVHUKlUWH �����I+��IUDQ]|VLVFKH�+lUWHJUDGH� 

'LH�UHJHOPlVVLJHQ�/DERUXQWHUVXFKXQJHQ�]HLJHQ��GDVV�GDV�7ULQNZDVVHU�LQ�%�UHQ�D�$��YRQ�DXVJH]HLFKQHWHU�4XD�
OLWlW� LVW��'DV�:DVVHU�ZLUG�QLFKW�QXU�UHJHOPlVVLJ��GXUFK�GLH�(9%�$*��VRQGHUQ�KDOEMlKUOLFK�DXFK�YRQ�GHU�/HEHQV�
PLWWHONRQWUROOH�GHV�.DQWRQV�%HUQ�DXI�%DNWHULHQ��3HVWL]LGH�XQG�FKHPLVFKH�5�FNVWlQGH�XQWHUVXFKW� 

'LH�8QWHUVXFKXQJVEHULFKWH�N|QQHQ�DXI�XQVHUHU�+RPHSDJH�DEJHUXIHQ�ZHUGHQ��ZZZ�HY-EXHUHQ�FK�� 



.UHX]JDVVH���$ 
3RVWIDFK��� 
�����%�UHQ�D�$� 

7HOHIRQ�� ������������� 
)D[�� ������������� 
(-0DLO�� LQIR#HY-EXHUHQ�FK 
:HE� ZZZ�HY-EXHUHQ�FK 

$XIO|VXQJ�GHV�OHW]WHQ�6XGRNXV����� 
 
'LH�*HZLQQHULQ�GHV�6XGRNXV�LP 
1HZVOHWWHU�-XOL������LVW 
 
)UDX 
0DUJULW�6WDUNHUPDQQ 
.DQDOVWUDVVH��D 
�����%�UHQ�D�$� 
 
,ĞƌǌůŝĐŚĞ�'ƌĂƚƵůĂƟŽŶ͊ 

68'2.8 

*HZLQQHQ�6LH�HLQHQ��(LQNDXIVJXWVFKHLQ�
ÄE�UH�JZlUE³�LP�:HUW�YRQ����)UDQNHQ� 
 
6HQGHQ�6LH�XQV�GLH�=DKO�LP�JHOEHQ�.DVWHQ�
SHU�3RVWNDUWH�DQ� 
 
(QHUJLHYHUVRUJXQJ�%�UHQ�$* 
.UHX]JDVVH���D 
3RVWIDFK��� 
�����%�UHQ�D�$� 
 
RGHU�JHEHQ�6LH�GLH�3RVWNDUWH�EHL�XQV 
DP�6FKDOWHU�DE� 
 

(LQVHQGHVFKOXVV�LVW�GHU 
�����1RYHPEHU����� 

�'DWXP�3RVWVWHPSHO� 

hEHU�GHQ�:HWWEHZHUE�ZLUG�NHLQH 
.RUUHVSRQGHQ]�JHI�KUW� 

9HUDQVWDOWXQJHQ�LQ�%�UHQ�D�$� 

$XIJUXQG�GHU�DNWXHOOHQ�(UHLJQLVVH�LP�=XVDPPHQKDQJ�PLW�GHP &RURQDYLUXV �&29,'-����N|QQHQ�OHLGHU�GLYHUVH� 
9HUDQVWDOWXQJHQ QLFKW�GXUFKJHI�KUW�ZHUGHQ�� 
 
%LWWH�RULHQWLHUHQ�6LH�VLFK�EHWUHIIHQG�'XUFKI�KUXQJ�DXI�GHU�,QWHUQHWVHLWH�GHU�*HPHLQGH�%�UHQ�D�$��XQWHU�ZZZ�EXHUHQ�FK� 
 
9LHOHQ�'DQN�I�U�,KU�9HUVWlQGQLV� 

0DVNHQSIOLFKW�LP�
.DQWRQ�%HUQ 
 
$E� GHP� ���� 2NWREHU� JLOW� LQ�
|IIHQWOLFK� ]XJlQJOLFKHQ� ,Q�
QHQUlXPHQ� LP� .DQWRQ� %HUQ�
HLQH� 0DVNHQSIOLFKW� I�U� DOOH�
3HUVRQHQ�DE����-DKUHQ� 
 
:LU�ELWWHQ�XQVHUH�.XQGLQQHQ�
XQG� .XQGHQ�� VLFK� DXFK� EHL�
XQV�DP�6FKDOWHU�DQ�GLH�9HU�
RUGQXQJ�]X�KDOWHQ� 
 

9LHOHQ�'DQN� 


